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THE RATE OF INTEREST 

HE annual statements of twenty- 
T nine of the oldest life insurance 
companies of the United States, cover- 
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ing the year 1915, show that the average 
rate of interest earned last year was 4.88 
per cent. This is an advance of four 
points over the preceding year and is 
but three points below the highest figure 
touched in the past twenty years. It isa 
matter for congratulation that the com- 
panies are able to show so satisfactory a 
rate of interest, especially in view of the 
fact that there are still quite a number 
of corporations whose bonds are in de- 
fault. Several of the life companies 
herein listed have had to report various 
sums representing accrued interest on 
bonds in default, although to not quite 
so great an extent as last year. 

The accompanying table shows that 
the rate of interest, which for many 
years had been declining, reached the 
lowest point in 1902, since which year 
there has been a steady and appreciable 
rise. Conditions in the financial world 
to-day would seem to indicate that the 
rate will go still higher, and there is little 
possibility for many years to come that 
a standard rate of interest of four per 
cent will be reached, as was feared some 
twenty years ago. The part which in- 
terest plays in connection with life in- 
surance is so important that a rising in- 
terest rate adds materially to the security 
of the companies and enables them to 
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give larger returns to their participating 
policyholders. 

In the tabulation herewith, the gross 
rate of interest earned on mean invested 
funds—or ledger assets—is shown for 
the companies named year by year for a 
period of twenty years, 1896 to 1915, 
inclusive. 

Additional columns show the average 
rate by five-year periods and for the en- 
tire twenty years. The averages by 
quinquennial periods show a drop of 0.16 
points in the second period, but a gain 
of 0.13 in the third and 0.03 in the fourth 
period, while the average for the entire 
twenty years works out at 4.77 per cent. 

The table has been constructed by tak- 
ing the mean ledger assets of the com- 
panies as a divisor to the interest and 
rents earned, as shown by the reports 
made to the several State insurance 
departments. 


CONTINGENT COMMISSIONS 

Figen the topics expected to come 

up before the National Conven- 
tion of Insurance Commissioners at its 
meeting in St. Louis this week is that re- 
lating to the proposed payment of con- 
tingent commissions to fire insurance 
agents. In this connection, Luther C. 
Bailey, president of the Insurance Fed- 


Tue RAte or INTEREST EARNED ON MEAN INVESTED FUNDS By ‘TWENTY-NINE LiFE INSURANCE COMPANIES FROM 1896 TO 1915, INCLUSIVE. 
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| AVERAGES. 
COMPANIES. 1896 | 1897 | 1898 | 1809 | 1900 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1907 |1908 | 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915} rg96| 4902 | 1906 | 1911 | 1806 
| | to to to to to 
1900 | 1905 | 1910 | 1915 | 1915 
| | ; 
, = ea ie Ta iow ae a aa Be je Re ee aie a ai . a ‘i 
tna Lite peccecoccceces 5-64 | 5.22 | 4.84 | 4.54 | 4-63 | 4.42 | 4.41 | 4.51 4-49 | 4.48 | 4.56 | 4.63 | 4.68 | 4-73 | 4.97 | 4.89 | 5.1I | 5.40 | 5.19 | 5-11 | 4-95 | 4-47 | 4-71 | 5.14 | 4.80 
See 5-19 | 4-89 | 4.65 | 4.55 | 4-47 | 4.64 | 4.56 | 4.78 | 4.73 | 4.87 | 4.82 | 5.09 | 5.19 | 5-07 | 4.95 | 4.87 | 4.80 | 4.88 | 4.89 | 4.89 | 4.97 | 4.70 | 5.03 | 4.87 | 4.85 
Connecticut General....| 5.35 | 5.36 | 5.04 | 5.11 | 5-02 | 4.87 | 5.01 | 4.89 | 5.02 | 4.98 | 4.84 | 5.08 | 5.22 | 5.24 | 5.19 | 5.32 | 5.37| 5.42 | 5.39 | 5.54] 5-25 | 4.96 | 5-13 5-42 | 5.25 
Counecticut Mutual..... 5.20 | 5.03 | 4.88 | 4.84 | 4-75 | 4.63 | 4.58 | 4.65 | 4.69 | 4.68 | 4.83 | 4.83 | 4.83 | 4-76 | 4.80 | 4.81 | 4.82 | 4.81 | 4.87 | 5.00] 4.94 | 4.65 | 4.81 | 4.87 | 4.82 
Equitable, New Vork...| 4.44 | 4.60 | 4.49 | 4.49 | 4-52 | 4.44 | 4.39 | 4-28 | 4.47 | 4-38 | 4.36 | 4-53 | 4.57 | 4-51 | 4.54 | 4-56 | 4.46 | 4.56 | 4.60 | 4 63 | 4.51 | 4.35 | 4.48 | 4.54 | 4.49 
Equitable, Des Moines .| 6.88 | 7.06 | 6.45 | 6.46 | 5-88 | 5.75 | 5.48 | 5.39 | 5.63 | 5.44 | 5-35 | 5-71 | 5.53 | 5-61 | 5-54 | 5-54 | 5.75 | 5.83 | 5.95 | 6.03 | 6.48 | 5.53 | 5.56 | 5.95 | 5.77 
—..-. geawenus oo ee 2 4-91 . 4-91 4-87 | 4.81 an _ - - 4.76 4-73 4-65 4-69 4.84 | 4.92 | 4.93 > +s 2 4.76 4-85 4-84 
tee eeeree cess 4-80 | 4.98 | 4.89 | 4.44 | 4-07 | 4.81 | 4.72 | 4.73 | 4.76 | 4.81 | 4-57 | 4.85 | 4.79 | 4-87 | 4.88 | 4.89 | 4.92 | 4.92 | 4.91 | 4.87 | 4.75 | 4.78 | 4.80 | 4.90 | 4.83 
John Hancock.......... 4-87 | 5.05 | 5.05 | 5.08 | 5-09 | 4.96 | 4.95 | 4.85 | 4.70 | 4.69 | 4.63 | 4.79 | 4.94 | 4-79 | 4-87 | 4.98 | 5.12 | 5.12 | 5.24 | 5.30 | 5-04 | 4.80 | 4.82 | 5.16 | 5.02 
Manhattan ............. 5-37 | 5-30 | 4-95 | 4-92 | 5-2I | 5.02 | 5.10 | 5.18 | 5.38 | 5.32 | 5.20 | 5.27 | 5.21 | 5 10 | 5.02 | 4.99 | 5.41 | 5 00 | 4.92 | 4.85] 5.15 | 5.21 | 5 16| 5.04 | 5.13 
Massachusetts Mutual... 4-99 | 4-52 | 4.85 | 4.78 | 4-81 | 4.74 | 4.65 | 4.59 | 4.63 | 4.64 | 4-65 | 4.64 | 4.69 | 4-74 | 4-77 | 4.82 | 4.88 | 4.88 | 4.90 | 5.00 | 4.79 | 4.65 | 4.70 | 4.90 | 4.79 
Metropolitan Paaeae sooee! 4-71 | 4.58 | 4.78 | 4.65 | 4-45 | 4-73 | 4.39 | 4-35 | 4-48 | 4.80 | 4.67 | 4.83 | 4.70 | 4.89 | 4.92 | 4.96 | 4.92 | 4.95 | 4.98 | 4.97 | 4-62 | 4.56 | 4.82 | 4.96 | 4.86 
an Mutual.......| 5.79 | 5.84 | 5.91 | 6.49 | 5-51 | 5.33 | §.21 | 5.17 | 5.09 | 5.10| 5.14 | 5.11 | 5.11 | 5.42! 5.13 | 5.11 | 5-12 | 5.13 | 5.24 | 5.22] 5.90| 5.17] 5.12 | 5.17 | 5.27 
Benefit........-.] 5.40 | 5.39 | 5.34 | 5-23 | 4-93 | 4.97 4-96 | 4.81 4-93 | 4.88 4-91 | 4.94 | 4.95 | 4.90 | 4.92 | 4.92 | 4.96 | 5.00 | 5.02 | 4.98 | 5.27 | 4.93 | 4.93 | 4.98 | 5.00 
of New York....| 4.69 | 4.56 | 4.63 | 4-74 | 4-52 | 4.39 | 4.36 | 4.45 | 4.54 | 4.68 | 4.70 | 4.86 | 4.80 | 4.74 | 4.76| 4.70 | 4.69 | 4.69 | 4.52 | 4.69 | 4.62 | 4.52 | 4.77 | 4.66 | 4.66 
SR +1 4-77 | 4.16 | 4.80 | 4.67 | 5.31 | 4.93 | 4.97 | 4-91 | 5.01 | 4.94 | 4-89 | 4.94 | 4.89 | 4.90 | 4.90 | 4.96 | 5.05 | 5.11 | 5.08 | 5.12 | 4.76 | 4.98 | 4.90 | 5.07 | 4.97 
i Ba Bi teereese- ye ” pe 454 +3 4-72 | 4.63 4-73 4-70 4-99 4-59 +79 +77 4-71 ae +S +" 4-63 +e +s 453 4-78 | 4.71 4-63 4-66 
sereeeeee! 4.70 | 4.04 | 4.95 | 4-77 | 4- 4-42 | 4-49 | 4-39 | 4-29 | 4-30 4-44 | 4-54 | 4-54 | 4-49 | 4- 4. 4-54 | 4-01 | 4.55 | 4.57 | 4-79 | 4-40 | 4.50 | 4.56 | 4.54 
meeeresseo===> 5.46 | 5.41 | 5.25 | 5.00 | 4.79 | 4.98 | 4.65 | 4.63 | 4.77 | 4.73 | 4-72 | 4.761 4.85 | 4.85 | 4.86 | 4.97 | 4.88 | 4.89 | 4.97 | 4.91] 5-16 | 4.74 4-79 | 4.94 | 4.89 
Pan M Ny 5506 cie's:4 4-75 | 4.91 | 5.47 | 4.42 | 4-71 | 4.68 | 5.46 | 5.15 | 5.21 | 5.23 | 5.18 | 5.22 | 5.16 | 5.22! 5.40 | 5.63 | 5.81 | 6.01 | 6.10 | 6.04 | 4 82 | 5.16 | 5.24 | 5.81 | 5.86 
Utual...........| 5.08 | 5.05 | 4.93 | 5-34 | 5-12 | 5.10 | 5.02 | 5.05 | 4.97 | 5.32 | 5-06 | 5.13 | 5.00 | 5.04 | 5.02 | 5.05 | 5.01 | 5.00 | 5.05 | 4.97] 5.11 | 5 10 | 5-05 | 5 02 | 5.05 
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Provident L., and T..... 4-50 | 4.62°| 4.83 | 4.29 | 4.41 | 4.67 | 4.77 | 4.63 | 4.48 | 4.52 | 4.67 | 5.20] 5.15 | 5.11 | 5.10 | 5.02 | 5.06 | 5.07 | 5.03 | 4.99 | 4-52 | 4.61 5-05 | 5.04 4.87 
ot ee 5.15 | 5.12 | 5.38 | 4.99 | 4-96 | 4.04 | 4.52 | 4.72 | 4.71 | 4.67 | 4.70 | 4.74 | 4.66 | 4.65 | 4.64 | 4.74 | 4 76 | 4.77 | 4-71 | 4.95 | 5-10 | 4.70 | 4.67 | 4.80 | 4.76 
Tre eatta!, Mass.....| 5.05 | 4.67 | 4.79 | 4-93 | 4-88 | 4.78 | 4.66 | 4.89 | 4.74 | 4.67 | 4-76 | 4.78 | 4.74 | 4-52 | 4-52 | 4-66 | 4.68 | 4.77 | 4.92 | 4.85 | 4.84 | 4-75 | 4-65 | 4.78 | 4.75 
Be rrseeeeceeee. -| 4.94 | 4.87 | 5.15 | 5.02 | 5.14 | 4.88 | 5.02 | 4.91 | 5.02 | 5.47 | 4.91 | 4.99 | 4.95 | 4.99 | 4-96 | 5.07 | 4.98 | 5.10 | 5.12 | 5.16] 5.04 | 5.09 4.96 | 5.09 5.05 
pute Central.......... 6.93 | 6.98 | 6.67 | 6.71 | 6.44 | 6.39 | 6.53 | 6.54 | 6.50 | 6.53 | 6.29 | 6.47 | 6.39 | 6.53 | 6.47 | 6.35 | 6.28 | 6.26 | 6.42 | 6.44 | 6.77 | 6.50 | 6.37 | 6.35 | 6.44 
United Qa al+ +++ eee] 4.77 | 4-64 | 4.54 | 4-43 | 4-04 | 4-15 | 4.37 | 4.34 | 4.36 | 4-39 | 4-45 | 4-50 | 4.55 | 4-51 | 4.62 | 4-59 | 4.61 | 4-57 | 4.50 | 4.39 | 4-48 | 4.33 | 4-54 | 4-54 | 4.48 
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eration of Kansas, criticises the term 
“contingent commission” as being a mis- 
nomer, and says: “It cannot apply to 
the profit arising out of fire underwrit- 
ing, since the record discloses that the 
trade profit of fire insurance companies 
for the last ten years is absolutely less 
than nothing.” 

Against this situation, Mr. Bailey says, 
the advocates of contingent commissions 
oppose the argument that the adoption ot 
such a plan would produce greater care 
in the selection of risks, and thus help 
the companies to make a profit and the 
agents a contingent commission. There 
is a feature which Mr. Bailey urges 
which is worth the consideration of both 
companies and agents; namely, that 
when an agency realizes that the hope of 
contingent commission is finished, “then 
the bridle of caution is removed and the 
tendency is to plunge for business of any 
kind or character in order to meet the 
fixed expenses that every agency is com- 
pelled to meet.” He then goes on to 
argue that if the advocates of the profit- 
sharing idea are sincere they should 
offer to agents a participation in the 
banking profits of the insurance com- 
panies, contending that this is the only 
source from which there can possibly 
flow to the agents any contingent com- 
pensation. 

Mr. Bailey believes that no authority 
is vested in a State government to 
abridge the right of personal contract, 
and that, therefore, a State has no right 
to undertake to dictate what contract re- 
lationship shall exist between companies 
and agents. If the activities of State 
insurance officials are intended to reduce 
the cost of insurance to policyholders, 
Mr. Bailey thinks that this might be done 
by means of materially reducing the 
taxes and penalties imposed by the vari- 
ous States. In concluding his argument, 
Mr. Bailey protested against “the inva- 
sion of the contingent commission, de- 
claring it to be inequitable, unjust and 
illegal.” 

However correct or otherwise Mr. 
3ailey’s views may be as to the result to 
the agent of placing the fire insurance 
business upon a contingent commission 
plan, there seems to be little, if any, jus- 
tification for the assumption by State 
officials of the power to regulate the sys- 
tem and amount of compensation to in- 
surance agents. It is altogether likely 
that, if power to do this should be 
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assumed by a State legislature or a State 
official, it would be vigorously contested 
by the companies, if not by the agents, 
involved, and would, in all probability, 
be declared an unjustifiable infringement 
of the right of private contract. 


LIFE INSURANCE 


RECENT LEGISLATION ENACTED 


Bills Affecting Life Insurance Passed by 


Some States 
Among the measures enacted by the Missis- 
sippi Legislature which has adjourned are the 
following, which affect life insurance: 


House bill 362, by Smylie, providing for regu- 
lation and control of*domestic fraternal so- 
cieties. This bill was strongly supported by 
the Insurance Commissioner, who has been 
handicapped by lack of laws in compelling the 
domestic societies to operate on a sound basis. 
The bill as passed provides that officers of such 
concerns must give bond, and that for each 
200 members in the society a bond of $250 must 
be placed with the Insurance Commissioner un- 
til the amount of such bonds shall equal ten 
thousand dollars. 


TAX BILL CHANGED 

House bill 373 amends law of 1912, regarding 
premium tax on life insurance companies, by 
providing that all life insurance companies shall 
pay a tax of two and one-half per cent on gross 
premiums, less death claims, matured endow- 
ments and cash dividends, but that in no event 
shall any life company after making the above 
deductions pay an amount less than one and 
three-fourths per cent on gross premiums. 
Senate bill 239 as a similar bill in many re- 
spects, but provided that life companies should 
pay two and one-quarter per cent on gross pre- 
miums, less cash dividends. The House and 
Senate bill were passed by both Houses, but 
the Governor signed the House bill on the rec- 
ommendation of Insurance Commissioner Henry. 

House bill 484 is the New York conference 
bill, recommended by the Insurance Commis- 
sioners Convention for the regulation and con- 
trol of fraternal benefit societies. Commis- 
sioner Henry has fought for the passage of this 
bill for the past six years and finally succeeded 
in having it passed. 

House bill 364 amends Section 709 of the Code 
of 1906, so as to provide that service of pro- 
cess in any suit or action may be served on the 
Insurance Commissioner, and that such service 
will confer jurisdiction of any court in the 
State where the suit is tried. 


TO INCREASE AMOUNT OF NEW BUSINESS 
The New York Senate has passed Assembly- 
man Coffey’s bill amending section 96 of the in- 
surance law by increasing the amount of busi- 
ness which may be written by life insurance 
companies annually, by approximately one-fifth, 
and providing that group insurance under gen- 
eral or blanket policies issued on the annually 
renewable term plan to given persons or firms, 
covering groups of not less than 100, all in the 
employ of such person or firm, shall be excluded 
in determining the amount of new insurance. 


“Life Insurance Catechism” 

A brief but comprehensive course in life in- 
surance has been prepared in the form of a 
cathechism, giving a series of questions which 
policyholders are likely to ask, with clear, con- 
cise answers. The book is called “Life Insurance 
Catechism,’”’ and is compiled by Theodore J. 
Venn. The work embraces a brief history of 
the various forms of life insurance, a descrip- 
tion of the different kinds of policies issued, and 
an explanation of the legal reserve annually set 
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aside to meet the individual policyholder’s jn- 
creasing mortality rate. The author shows 
clearly the necessity of the reserve and also 
indicates its advantages as a financial protec. 
tion for old age, bringing out the manner jn 
which it constantly decreases, in all participat- 
ing contracts, the net annual cost of insurance 
in the face of the assured’s advancing years. 
The book is bound in paper, printed in legible 
type and sells for 50 cents a copy. 


Sentenced for Soliciting Unauthorized 
Insurance 

The Court of Special Sessions in Brooklyn 
last week sentenced W. David Jackson (colored) 
to thirty days in the Workhouse for violation 
of the State insurance laws. Jackson solicited 
colored people in Harlem and Brooklyn to join 
the Silver Star Benevolent Society, which was 
incorporated under the New Jersey laws as a 
benevolent society, but was not authorized by 
the New York State Insurance Department to 
transact business in that State. Jackson, who 
had the title of Supreme Eminent Sir Ruler, 
was the solicitor, collector and adjuster, and in 
the opinion of the court seemed to be the one 
man who profited by its operation. Through 
the complaint bureau of the New York Insur- 
ance Department the practice of Jackson was 
called to the attention of the District Attorney. 


Pan-American Elects Officers 

Crawford H. Ellis was elected president for 
the fourth term at the recent annual meeting 
of the directors of the Pan-American Life of 
New Orleans. The president’s report showed a 
remarkable growth in the company’s business, 
both in the United States and Central America. 
Other officers elected were: E. G. Simmons, 
vice-president and general manager; Adolph 
Dumser and W. B. Thompson, vice-presidents; 
Isaac Davenport, secretary; J. E. Woodward, as- 
sistant secretary; F. W. Gleason, acting treas- 
urer. Eugene J. McGivney was appointed gen- 
eral counsel; Dr. Marion Souchon, medical 
director; Claude D. Corry, superintendent of 
agencies, and L. B. Trenchard, manager of the 
mortgage and loan department. 


Preparedness Club Organized 

A club has been organized by prominent in- 
surance men to participate in the Citizens Pre- 
paredness Parade. The officers of this organiza- 
tion, known as the Insurance Club of New York, 
are: President, George T. Wilson, second vice- 
president of the Equitable Life; secretary, A. M. 
Thorburn, secretary of the United States branch 
of the Sun of London; treasurer, William B. 
Joyce, president of the National Surety Ed- 
ward Griffith of E. Clapp & Co. is chairman of 
the finance committee; John C. McCall, second 
vice-president of the New York Life, is chairman 
of the executive committee; Wilfred C. Rotter 
secretary of the Preferred Accident, is chairman 
of the enrollment committee, and Major 4 
White, president of the New York Plate Glass, 
has been elected a marshal. 


National Life Elects Two Officers 

The directors of the National Life of Mont 
pelier held their regular quarterly meeting last 
week at which two new officers were elected. 
William W. Russell was chosen assistant trea® 
urer and George B. Young, counsel. Mr. Russell 
has been actively identified with several bank- 
ing institutions in the State and was from 190 
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to 1906 Deputy Commissioner of Insurance in 
Vermont. 
prominence, having served as a member of the 
fommission on Uniform State Laws and as a 
gcretary of the National Conference of Com- 


Mr. Young is a lawyer of considerable 


The directors at this meeting ap- 
proved the purchase of property on the corner 
of State street and Western avenue, Montpelier, 
43a site for a home office building. 


CHANGES IN OFFICERS 


(0. G. Miller Succeeds T. L. Miller as 
Head of West Coast-San Francisco Life 


At the annual meeting of the West Coast-San 
francisco Life, at San Francisco last week, C. O. 
j. Miller, a prominent California capitalist, was 
dected president of the company to succeed 
Thomas L. Miller, who resigned to devote his 
time to other interests. Francis V. Keesling 
yas elected first vice-president, and Julian 
Sonntag Was elected second vice-president and 
will continue in charge of the industrial depart- 
nent. George W. Beaudry has severed his con- 
jection With the company as actuary, and Gor- 
jn Thomson, secretary, has been given the 
duties of actuary. B. W. re-elected 
assistant secretary and treasurer. 

Some changes in the supervision of the or- 
dinary branch have been announced, as the com- 
pany isentering Idaho and Montana. These two 
States will report to the new intermountain de- 
partment, Which is located at Salt Lake City, 
aid is under the direction of George R. Duncan, 
who was formerly with the Reliance Life in 
Uh New departments are being opened at 
los Angeles for Southern California and Port- 
land, Ore.. for the Pacific Northwest. J. W. 
Stewart, industrial superintendent at Portland, 
las been made agency director of the depart- 
ment at Portland. 
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Tennessee Agents Fight Tax 
local insurance agents who sought to compel 
le Tennessee Insurance Commissioner to issue 
lem certificates of authority on payment of $2 
vided by the laws of 1895 for such a certifi- 


ae, have lost in their contentions before 
‘aneellor Newman, of Nashville. State In- 


‘tance Commissioner W. F. Dunbar refused to 
‘Sle the certificates unless the applicant also 
sented a receipt for the privilege tax of $10 
“provided by the revenue act of 1915. An 
‘eal to the State Supreme Court was taken 
the relators, about seventy agents represent- 
‘the Independent Life, Interstate Life and 
‘ident, National Life, U. S. A., of Chicago, 
hoident Life and Accident, Life and Casualty, 
il of Nashville; the American National of Gal- 
‘on and the Metropolitan Life are also in- 
Wed, 


Hansen Month a Success 


Sa Germania Life of New York reports that 
,, Moduction of new business in March, which 
,‘ designated “Hansen Month,” in honor of 
ye ntendent of Agencies T. Louis Hansen, 
ba rently completed his twentieth year of 
ous service with the company, was 
.Y Der cent in excess of the production of 
,, “xt best month in the fifty-six years of 
y mMpany’s history. 

Ae New business issued during the first 
why in the home department exceeds $6,- 
. This amounts also breaks all previous 


. Germania is making rapid progress along 
18, and there is ample reason for the 
lsiasm and optimism that are noticeable at 
, Me office of the company and in the ranks 
8 fleld force, 
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HOME LIFE TO MUTUALIZE 





Directors Approve Plan at Meeting 
Held on Monday 





STOCKHOLDERS TO VOTE IN MAY 





Proposition Calls for Complete Retirement of 
Stock—Policyholders’ Interest Conserved 


At the meeting of the board of directors of 
the Home Life Insurance Company of New York, 
held on Monday, April 17, a plan of mutualiza- 
tion was recommended to the stockholders and 
policyholders. This plan will voted upon 
by the stockholders at a meeting to be held 
on May 2, and, if approved, will then be sub- 
mitted to the policyholders. 

The purpose in proposing this change is to 
give the policyholders a more direct interest in 
the management of the company and to safe- 
the company 
taining stock-control, and from the use of such 
control to exploit the assets of the company for 
selfish Attempts which have been 
at various times in the past to control the as- 
sets and management cf the company by pur- 
chase of the stock have been unsuccessful, be- 
cause of the defense which has been made by 
the former and present stockholders acting in 
the interests of the policyholders. 

The management, however, has felt for some 
time that it was desirable to effect a mutuali- 
zation if possible, view of the 
fact that under the restrictions of the present 
law, which have been placed about mutual com- 
panies, the mutual plan of government appears 
now to be more popular and in the best 
terest of the policyholders. Hence, the move- 
ment for this change. 

The price proposed for the retirement of the 
stock—$450 a share—is considered by the man- 
agement as eminently fair, and as much less 
the price which the stockholders 
obtained on more than 
they had been 
for the 
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Celebrates Fiftieth Anniversary 

Although the date of the fiftieth anniversary 
of Vice-President William A. Marshall’s 
nection with the Home Life of New York 
curred on Sunday, due observance of this event 
by the officials and agents of the 
company Monday. The officers presented 
Mr. Marshall with a handsome Chippendale 
coffee which was accompanied ap- 
preciative greeting, wishing Mr. Marshall con- 
tinued health and prosperity, and 
the high esteem in which he is held by his as- 
sociates. 

Those who signed the card 
were: George E. Ide, president; Ellis W. Glad- 
win, secretary; Henry Moir, actuary; Dr. F. W. 
Chapin, director; W. Murray, 
superintendent of agents; F. C. Hilliard, cashier, 
and William 8S. Gaylord, assistant secretary. 

The agency force presented the veteran of- 
ficial with a beautiful bouquet and those con- 
nected with the agency force out of town sent 
telegrams of congratulation. The agents are 
also making a special effort to obtain a large 
volume of new business as an indication of 
their appreciation of Vice-President Marshall. 

Mr. Marshall began his career with the Home 
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Life Insurance 


Life as a clerk in the home office on April 16, 
1866, and on September 18, 1887, he was ap- 
pointed actuary. His next promotion came on 
April 18, 1894, when he was elected a director 
and vice-president. 


Wisconsin National Life Elects New 
Officers 


Important changes in officials of the Wiscon- 
sin National Life of Oskosh, Wis., were made 
at the annual meeting held at the home office 
building last week. G. M. Paine tendered his 
resignation as president, and Charles R. Board- 
man, formerly adjutant-general of the Wiscon- 
sin National Guard, was elected to succeed him. 
F. A. Fuller was elected a member of the board 
of directors to succeed Colonel Paine. 

The resignation of Colonel Paine was necessi- 
tated because of his advancing years, his general 
health and the pressure of other obligations. 
He has been the company’s president since its 
organization, in 1908, and the regret felt by his 
associates over his resignation was expressed. 

G. A. Knapp, of Fond du Lac, and R. C. Brown 
and C. R. Boardman, of Oshkosh, were re- 
elected directors for three years. The new 
officers elected were: President, C. R. Board- 
vice-president and general counsel, H. I. 
Weed; secretary, E. A. Houke; treasurer, F. A. 
Labudde; assistant counsel, R. A. Hollister; 
auditor and assistant secretary, R. E. Martin; 
assistant auditor, G. R. Morgan; superintendent 
C. Foute; manager of casualty 
department, Arthur James; medical directors, 
Dr. J. M. Conley and Dr. W. P. Wheeler; actuary, 
Prof. Donald L. Campbell, Chicago. 


man; 
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Mutual Organized in Texas 

The Society has been 
organized at Dalworth, Tex., to do life insurance 
the mutual plan, restricting its 
operations to a radius of twenty-five miles from 
The headquarters selected will 
enable it to operate in both Fort Worth and 
Dallas. The “level premium”’ plan will be fol- 
lowed. S. P. Rice is president, P. L. Couch 
vice-president, W. B. Valentine secretary-treas- 
W. A. Parker assistant secretary- 
All live in Dallas. 


Elects Three New Trustees 
Barnes, new general counsel, Percy H. 
Evans, actuary of the Northwestern Mutual 
Life, and Edward R. Tinker of New York, were 
the Northwestern Mutual 
Life of Milwaukee at the quarterly meeting of 
the New insurance of $44,837,160 rep- 
resenting an increase of $11,373,320 was reported 
as being written in the first quarter, and the 
company now has total insurance in force of 
$1,455 ,875,312. 


Provident Assurance 


business on 


headquarters. 


urer and 
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Chicago and Northwestern Life 

The organization of the Chicago and North- 
western Life of Chicago is going along quite well. 
To date stock has been sold to the value of 
$88,000. The company expects to begin opera- 
tions this month and will specialize on an ab- 
stainer’s policy. As much of the stock has been 
sold in and around Joliet, Ill., it is possible 
that the company may make its headquarters in 
that city. 


— ‘Tue Sprectator has always been very useful to 
me, and your liberal offer, enclosing ‘Life Insurance 
and How to Write It’ to me, is worth many times the 
price.”—Philiip R, Burns, Agency Organizer, Lowis- 
ville, 
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ASSOCIATION ACTIVITIES 





South Carolina Organization Holds 
Euthusiastic Session at Columbia 





OFFICERS RECENTLY ELECTED 


Changes in Executive Families of a Number of 
Associations—Other Notes and Items 

The annual meeting of the South Carolina 
Life Underwriters Association was held at Co- 
lumbia, S. C., last week. Interesting and in- 
structive addresses on many phases of life in- 
surance were delivered by prominent men. The 
business sessions were followed by a banquet, 
at which talks were, made by Insurance Com- 
missioner F. H. McMaster of South Carolina; 
R. E. Peters of Charlotte, president of the 
North Carolina Association, and Dr. John E. 
White, president of Anderson College. M. M. 
Mattison, president of the South Carolina Life 
Underwriters Association, presided at the busi- 
ness meeting. Hugh M. Willett of Atlanta, 
former president of the National Association 
and general agent for the Penn Mutual Life, 
discussed ‘‘Education and Conservation.’ ‘The 
Question of Municipal Taxation’’ was the sub- 
ject of an address by T. Oregon Lawton, Jr., of 
ireenville, president of the Southeastern Life. 
W. J. Roddey of Rock Hill, former president of 
the South Carolina Association and manager for 
the Equitable Life, outlined the qualifications 
of the ideal life insurance salesman. G. Rus- 
sell Leonard of Chicago, assistant to President 
Edward A. Woods of the National Association 
of Life Underwriters, described the principles 
and purposes of a life underwriters’ associa- 
tion. Carroll H. Jones of Columbia, vice-presi- 
dent of the State Association, acted as toast- 
master at the banquet. Dr: White discussed the 
moral values of big business, while Mr. Mc- 
Master and Mr. Peters outlined motives that 
prompt a man to insure his life. 


WICHITA ASSOCIATION ELECTS 


The Wichita Association of Life Underwriters 
recently elected the following officers: Presi- 
dent, H. E. Mayer; vice-president, E. L. Sea- 
mans; secretary, Roy J. Hennings; chairman of 
the executive committee, Bruce Griffith. 


NEW SECRETARY AT BIRMINGHAM 


Mark Andrews of the Union Central Life at 
Birmingham was recently elected secretary- 
treasurer of the Birmingham Life Insurance 
Underwriters Association. A very enthusiastic 
meeting was held and several addresses of in- 
terest were delivered. At the next meeting it 
is expected that more than one hundred mem- 
bers will be in attendance. 


Disability Insurance for Employees 

The Metropolitan Life of New York has is- 
sued in pamphlet form reports on the tubercu- 
losis sanatorium at Mt. McGregor, N. Y., and 
on the welfare work for the employees. The 
company provides many conveniences for its 
employees, both in the home office and in the 
field. Among the many philanthropic acts is the 
provision for life and disability insurance. Of the 
disability insurance provision for employees the 
report says: 


In August, 1914, the company offered to employees 
an insurance plan by which provision could be made 
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against sickness and accident. The company offered 
to pay one-half of the premiums on the necessary 
policies, On January 1, 1916, 14,804 employees had 
availed themselves of this offer. Of these, 4452 were 
home-office employees, and 10,352 employees in the 
field. During 1915 a total of 13,885 claims, amounting 
to $199,067.01, were paid. Of these, 5689 were on 
home-office employees and 8196 on those in the field. 

The policy provides for the payment of two-thirds 
salary Pasion the first twenty-six weeks of illness, be- 
ginning with the eighth day of sickness. From the be- 
ginning of the twenty-seventh week of sickness to the 
expiration of the fifth year of sickness, one-half 
original benefit is paid. The offer is for the benefit of 
employees earning less than $2500 per year, but pro- 
vision is made that all receiving under $5000 may 
obtain insurance equal to the maximum amount 
allowed, 

The company has provided for the first seven days 
of sickness by a graduated scale of absence credits, 
against which an employer may charge days of ab- 
sence due to sickness or other unavoidable absences 
not provided for by the disability policy. In other 
words, there is complete provision against sickness. 


Southland Guard Meets 


The Southland Guard, composed of Southland 
Life solicitors, met recently at Dallas. The 
Guard meets annually, and the session this year 
was the largest ever held. The honor of being 
elected commander fell to Ed A. Christian, who 
had produced $220,000 during the six months 
ended March 31, 1916. The largest producer is 
always chosen commander. Three agents since 
joining the Southland Life have produced over 
$1,000,000 in business. 





Northwestern Life Starts Business 

On Tuesday, April 18, the Northwestern Life 
Assurance Company of Winnipeg, Man., issued 
its first policy, the honor of holding number one 
having been secured by W. A. Race of Brandon. 
This company has an authorized capital of one 
million dollars and starts with a substantial 
amount subscribed and paid in, the latter to 
be increased by subsequent calls as needed. A 
liberal form of policy has been put out and a 
good sale is looked for. The officers of the new 
company are: W. R. Milton, president; J. F. C. 
Menlowe, vice-president; F. O. Maber, secre- 
tary; W. J. Bright, treasurer, and H. R. S&S. 
McCabe, managing director. 


Company Tidings 
The Western Life Indemnity of Chicago has en- 
tered the industrial business in Illinois and Indiana. 
The company expects to manage the department with- 
out adding to its force. 

~The Prudential Life of Texas, of San Antonio, has 
obtained the approval of an amendment to its charter 
by the attorney general’s department, and the amend- 
ment was filed in the department of insurance and 
hanking. The amendment decreases the capital stock 
from $140,800 to $105,600. 

—The West Coast-San Francisco Life of San Fran- 
cisco has begun the publication of a monthly bulletin 
for the benefit of its agents. The first issue appeared 
on April 1 and contained a sketch of former Presi- 
dent T. L. Miller, who retired recently because of the 
pressure of outside interests. The name of the bulletin 
is The Pioneer. A campaign for ordinary business has 
been inaugurated as a tribute to the work of the former 
president. 


Life Notes 

-The third annual congress of the New England 
Life Underwriters will be held at Providence, R. I., 
on June 18. 

—J. Thomas Moore, manager of the insurance de- 
partment of the Provident Life and Trust of Phila- 
delphia, has retired and has been succeeded by Mathew 
Walker. 

—Chase M. Smith of Springfield, who has been 
private secretary of Insurance Superintendent Potts, 
has been made assistant chief clerk of the Illinois In- 
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Thursday 


surance Department. He succeeds William H, Crum, 
who resigned to become a candidate for the Republican 
nomination for State Auditor. 

—An executive of considerable experience in agency 
and actuarial work seeks a managership of a com. 
pany. For details of the offer consult the advertising 
columns of this issue. 


“At a meeting of the Texas Life Convention a 
Dallas last week the resignation of Mrs. Beulah s, 
Given as assistant secretary was accepted, but the 
vacancy was not filled. Routine matters character. 
ized the session. 

—Frederick A. Wallis, New York manager of the 
Videlity Mutual Life, made a stirring speech againg 
prize fighting last week before the annual convention 
of the Laymens Missionary Movement, at the Hippo. 
drome, New York. 

—The reinsurance of the Empire Life of Atlanta 
by the International Life of St. Louis has finally been 
settled. HH. W. Campbell, who has been State agent 
for the International, has been placed in charge of the 
company’s branch office which has been opened a 
Atlanta. 

—In the table showing the financial standing and 
business of United States life insurance companies 
printed in THe Specrator for April 6, by a typo 
graphical error the Federal Life of Chicago shows 4 
decrease in insurance in force. The minus sign 
should be omitted, as the company made a gain of 
$414,120 on the paid-for basis. 





CASUALTY, SURETY & 
Holds Aviation Risks Not Covered 
The Court of Appeals of New York State re 
cently ruled that an accident policy does not 
cover aviation risks. The case on which the 
point was decided was that of Albert Newton 
Ridgeley against (Etna Life of Hartford. 
The Appellate Division had found for the com- 
pany and Ridgely took an appeal. The highest 
court has now confirmed the decision of the 

Appellate Division. 

The action was brought on a policy of ac¢- 
dent insurance issued to plaintiff by the de- 
fendant company, whereby, in consideration of 
$150, it insured him against disability or death 
for twelve months and independently of all 
other causes, from bodily injuries effected solely 
through external, violent and accidental meals, 
suicide not included, and agreed to pay the pril- 
cipal sum of $30,000. Prior to taking out the 
policy Ridgeley was interested in aeroplaning. 
While trying out an aeroplane on the Nassal 
boulevard, he was thrown out and fell a dis- 
tance of several feet, the machine descending 
very swiftly. He sustained injuries which 
totally disabled him for six weeks and suffered 
partial disabilitiy for six weeks longer. He pit 
in a claim, under his policy, for the sum af 
$2,314.26. His regular occupation was that 0 
a writer. 





Title Guaranty Bill Recommitted 

The Assembly at Albany, N. Y., has reco 
mitted Senator Towner’s bill providing that 
title guaranty corporations may prepare i 
struments in writing by which any estate of 
interest in real property may be created, tral’ 
ferred, assigned or surrendered, and that aly 
corporation heretofore organized under sub- 
division 1 of section 170 of the insurance /4¥ 
and any corporation organized under special act 
with power to guarantce bonds and mortgas® 
and titles to real estate, shall have all the 
powers conferred by the subdivision. 











ow 











